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TO HAVE AND TO HOLD, afl and singular the said premises unto the Mortgagee, his Leirs, suesessors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises héreinabove descrited in fee simple ab-
salute, that he has good right and lawful authority o sell, convey, or encumber the same, and that the premises
are free and clear of all Liens and encumbrance whatsoever. The Mortgagor further covenants 3 warrant and
forever defend all and singular the said premices unto the Mortpzgee foréver, from and sgainst the Mortgagor znd
ali persons whomsoever lawfuliy claiming the same or any partthereof

The Mortgapor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidinced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
optiom of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances readvances or <redits that may be
made hercafter 10 the Mortgagor by the Mortgagee: 2nd that all suns so advanced shall bear interest at the tame
rate 35 the Mortgage debt and shall be payable on demand of the Mortgagee. unless otherwise provided in writing.

3. Thsat he will keep the improvements now existing or hereafter crected «n the mortgaged property insured
x5 may b required from titne to time by the Mortgagee against 1oss by fire and eny other hazards specif:ed by
Mortgagee, in an amount not less than the mortgage debt, or in such armdurnis as may be roquired by the Mortgages,
and in companies acceplable o 11, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached therelo loss payable clauses in favor of, and in form acceplable 1o, the Mortgapee, and that he
will pay a}l premiums therefor when due; and that he does hereby assign to the Mcertgagee the proceeds of any
policy insuring the mortgaged premises and does hereby autherize each insurance company concerned 1o make pay-

ment for a loss directly to the Mortgzgee, to the extent of the balance owing on the Mortgage debt, whether due
or pot.

4. That he will keep all improvements now existing or hereafter erected in good repair, and, in the case of 2
construction loan, that he will continue construction unti! completion without interruption, and should he fail to do
50, the Mortgagee may. at ils cplian, enter upon said premises, make whalever repairs are nocessary, including the

completicn of any construction work underway, and charge the expenses for such repairs ¢r the comypletion of such
construction to 1the mortgage debt,

5. That he will pay, when -fve, all taxes, public assessments, and other governmental or municipal charges,
fines ¢r olhier impositicns against the morigaged premises

6. Thal e wull curply with all governmantal and muricipa) izms 2nd regulations affecting the mortgaged
preTnISeS.

7. Tiat st the option of the Nortgagee, this mortgage shall Lovome due and payable forthiwith if the
Mratgepor shall comvey swey sad morigzred premives, o7 i the titie shall tuevme vested in any (aher persom in
in a0y manner whatstever, olher than by death of the Mostgagor, or. in 1he czse ¢f a construcBon loan, if the
Mortgagor shall prrmit wok on the project to beetme and remsin interrupted for a period of fifteen (13) days
without the written consent of the Mortgagee

£ Thal }e berebhy assigns all remts, jseues and profiis of the o cigeaged promises from and after any default
hereunder, snd agtecs that, should legal proccedirgs be anstitoted aircannt 16 1415 snvTument shy Judpe baving
jurisdictiun may, al Chambirs o olherwise, 2370int 8 recevet of the nutgaged joemines, with full authority to
Uke poosession of 1he morigaged premises, and colleet the rents, iseuer and profits, sncudimg & rexsanable rental
10 b fixed Ly the Court in the event zaid promices are occupned by the montgagoer, and afier deducting all charges
and cxptnues attending such prooccding and the exccoticn of his trust xe secesver, shall apply the sesidue of the
1e11s. issues &nd profits foward the payment of the debl secured horcby,

9. M there is a default in any of the terms, conditions o7 covenants of this mortgage, or of the nole secured
herchy, then, a1 the «plion of the Mortgagee, all rums then owing by the Morigagor to the Mortgagee shall bocome
irarasdiately due and pavable, and this mortgage may be foreclired, Should any legal proceedings be instituted
for the forcclosure of this murtgage, or should the Montgzgee bivirne a patty to any suit invelving this Mortgage
or the title 1o Uu premises deseribed herein, or should the debl securod harely ¢ any part thereo! Le placed in
the hands of an a1tr1ney 2t law for colleetion by suit or othorwise, all conts and expenies incurred by the Mortgages,
and a reasenable attorney’s fee, shal]l thercupon become due and payatde inmediately or on demand, al the oplion
of the Mortgagee, 25 a part of the debt vecured thercby, and may be rewvevered and oollected hereunder.

19. It is agread that the Mortgagor shall hold and enjoy the premises abwove conveyed until there is a default
under this morigage or in the nole secured hereby, I as the 1rue meaning of this infrumrent tat if the Mortgzepos
shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nole sccured hereby,
that then this morigage shall be ultezly null and void; ctherwite to 1emain in full force and virtue,

11. The covenants herein contained shall bind, and the bonefits and advantages shall inure to, the respoclive
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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